
 

 

Terms and Conditions for Issue of the Penta CZ I/2020 Bond 

 

Issuer identification: Penta Funding CR, a.s., registered Office: Na Florenci 2116/15, 110 00  Praha 1 
- Nové Město, Česká republika, ID: 242 36 349, registered in the Commercial 
register kept by the Municipal Court in Prague, Section B, Entry 18629, LEI: 
315700HLPBC90M3LC525, (the „Issuer“) 

Bond name:  Bond Penta CZ I/2020 (hereinafter referred to as the „Bond“ or „Bonds“) 

ISIN:  CZ0003525511 

Bond type and form: Bearer Bonds 

Bond definition: Registered securities 

Listing of the Bond at the 
stock exchange:  

No application for listing of the Bonds at the listed securities market or any other 
stock exchange market will be filed. 

Anticipated total nominal 
value of the Bond issue: 

125 000 000 CZK 

Nominal value of one bond: 50 000 CZK 

Minimum investment by one 
initial acquirer: 

The relevant equivalent of EUR 100,000 in CZK, calculated using the exchange 
rate published by the European Central Bank valid for the day of payment of the 
issue price of the Bond by one subscriber. 

Number of bonds: 2 500 

Date of the issue: 14.05.2020 

Maturity date for the bond 
nominal value: 

14.05.2021; Bonds shall bear no interest after this date. 

Information about the person 
keeping records of registered 
Bonds: 

Centrální depozitář cenných papírů, a.s., with its registered office at Rybná 14, 
Prague 1, Identification No.: 250 81 489, registered in the Commercial Register 
of the Municipal Court in Prague, section: B, insert No.: 4308 (hereinafter referred 
to as the “Central Depository”). 

Date of bond issue 
commencement: 

14.05.2020 

Anticipated subscription period 
for the Bonds issue: 

The subscription period for the Bonds issue shall be from 14.05.2020 (inclusive) 
to 14.02.2021 (inclusive). The Issuer has decided that during the subscription 
period for the Bonds issue, the Bonds may also be issued gradually in parts 
(tranches). 

Method and place of 
subscription for the Bond, 
method and time of delivery of 
the Bonds to individual 
subscribers, and method and 
place of repayment of the issue 
price of the subscribed Bond: 

The Bonds will not be issued by a public offer. The place of subscription for the 
Bond shall be Privatbanka, a.s., Einsteinova 25, 851 01 Bratislava 5, Slovak 
Republic, Identification No.: 31 634 419. The subscriber shall pay the issue price 
in the form of a wire transfer to the Issuer’s account specified in the relevant order 
form for the subscription for the Bond. The subscribed Bond will be credited to 
the subscriber’s asset account no later than 14 days from the date of payment of 
the issue price by the subscriber. 



 

 

Manner of determination of the 
bond yield: 

The yield is determined based on the fixed interest rate of 3.95 % p.a. of the 
nominal value of the Bond. The yield shall be calculated as the product of (i) the 
nominal value of the Bond, (ii) the fixed interest rate under the preceding 
sentence, and (iii) the proportion between the number of days of the current 
period and the number of days of the current year where: 

1.  the number of days of the current period shall mean the actual number of 
days of the relevant (current) period between the current date of the Bond 
Yield Payment and the immediately preceding date of Bond Yield Payment 
or the Issue Date where no previous Bond Yield Payment date exists, 

2.  the current year shall mean the period of time between the Issue Date until 
the date of the first anniversary of the Issue Date (inclusive) and each next 
period of time from the day following the last day of the preceding period until 
the first anniversary of the last day of the preceding period (inclusive), 
depending on the period within which the relevant date of the Bond Yield 
Payment occurs and  

3.  the number of days of the current year shall mean the product of the number 
of days of the current period and the number of dates of the Bond Yield 
Payment for the current year, i.e. the basis for the calculation is Act/Act in 
compliance with the ICMA rule no.251. 

Issue price of the Bonds: The issue price of the Bonds will be between 95 and 105% of the nominal value 
of the Bond, with the issue price of any Bonds issued by the Issuer at the issue 
date being 100% of the nominal value of the Bond and the issue price of any 
Bonds potentially issued after the issue date will be determined by the Issuer 
taking into account the current market conditions. Where relevant, a 
corresponding accrued interest will be added to the issue price of any Bonds 
issued after the issue date. 

Subscription means the crediting of funds to the designated account of the Issuer. 

Bond yield payment dates:  14.08.2020, 14.11.2020, 14.02.2021 and 14.05.2021 (the "Bond Yield Payment 
dates"). If the date under the preceding sentence is a day that is not a business 
day, the date for Bond yield payment shall be the next business day and the 
owner of the Bond shall not be entitled to any interest or any other performance 
in respect of postponement of the date of Bond yield payment. 

Ex-Coupon dates: 31.07.2020 (as of the Bond yield payment date of 14.08.2020),  

02.11.2020 (as of the Bond yield payment date of 14.11.2020),  

01.02.2021 (as of the Bond yield payment date of 14.02.2021),  

30.04.2021 (as of the Bond yield payment date of 14.05.2021). 

A Bond yield payment for the relevant period shall only be paid to a holder of the 
Bond who is a holder of the Bond according to the records kept by Central 
Depository on the Business Day immediately preceding an ex-coupon date. 

Payment of the nominal value 

of bonds:  

The Issuer shall pay the total nominal value of the Bond as a lump sum on the 
day that represents the maturity date for the total nominal value of the Bond or 
on the Prepayment Date. If the date of settlement of the nominal value of the 
Bond is a day that is not a Business Day, the next following Business Day shall 
be deemed to be the maturity date and the owner of the Bond shall not be entitled 
to any interest or any other performance in respect of this postponement of the 
maturity date. 

Right to resell the bond to the 

issuer at the discretion of the 

bondholder (put option): 

Five business days before any ex-coupon date, the bondholder may request the 
issuer for a resale to the issuer of all or any part of the bonds held by the 
bondholder (at the discretion of the bondholder), at the purchase price equal to 
the sum of the total nominal value of the bonds thus determined and the pro rata 
part of the yield on them (put option). The bondholder may only request such 



 

 

resale from the issuer through a payment venue (Privatbanka, a.s.). In such a 
case, the issuer must repurchase the bonds designated by the bondholder at the 
purchase price in the amount determined by the sum of the total nominal value 
of the bonds thus determined and the pro rata part of the yield on them, on the 
next date of payment of yield on the bonds after the request of the bondholder 
for repurchase. 

The bonds repurchased by the issuer prior to the maturity of their nominal value 
shall not terminate unless the issuer decides otherwise. 

Ex-Principal date:  The Ex-Principal date is 30.04.2021. In case of Prepayment of the Bonds, the 
Ex-Principal Date corresponds to the last Ex-Coupon Date before the date of 
Prepayment of the nominal value of the Bond. The nominal value of the Bond 
shall be paid out only to the owner of the Bond who is the actual owner of the 
Bond under the records kept by Centrální depozitář cenných papírů, a.s.  on the 
Business Day immediately preceding the Ex-Principal Date. 

Manner of payment of bond 

yields and repayment of the 

bond nominal values:  

Payment of the yield of the Bond and repayment of the nominal value of the Bond 
shall be executed via a bank transfer to the owner's account. 

Identification of the person 

involved in providing the issue 

and repayment of the Bond and 

the place of repayment of the 

Bond and the payment of the 

Bond yield: 

 

Privatbanka, a.s., Einsteinova 25, 851 01 Bratislava 5, Slovak Republic, 
Identification No.: 31 634 419, LEI: 31570020000000004154. 

All activities associated with the issue and repayment of the Bonds and the 
payment of the Bond yields shall be fully performed for the Issuer and in its name 
by Privatbanka, a.s., Einsteinova 25, 851 01 Bratislava 5, Slovak Republic, 
Identification No.: 31 634 419. 

Method of procuring funds for 

the payment of the Bond yield 

and repayment of the nominal 

value of the Bonds:  

The Issuer will procure the funds for the payment of the yield and the nominal 
value of the Bonds from the Issuer’s cash flow originating in its business activities 
and/or through the issue of other Bonds, a bank loan or a loan. 

Guarantee: Each holder of the Bond, by subscribing or buying or otherwise acquiring the 
Bond, agrees that the Issuer’s obligation to repay the nominal value of the Bonds 
and pay the Bond yield is secured by the guarantee of PENTA INVESTMENTS 
LIMITED, with its registered office at 3rd Floor, Osprey House, Old Street 5-7, 
St. Helier, Jersey, JE2 3RG, registered in the Registrar of Companies maintained 
with the Jersey Financial Services Commission under Reg. No. 109645 
(hereinafter referred to as “PIL JE”) governed by Slovak law and, in the case of 
any disputes, subject to the exclusive jurisdiction of courts of the Slovak 
Republic; the PIL JE guarantee is accessible to the public and to the holders of 
the Bonds at the payment place designated for the payment of the Bond yield 
and the nominal value of the Bonds and at the Issuer’s registered office.  The 
holders of the Bonds are entitled to exercise their rights under the guarantee in 
the manner and under the conditions set out therein. 

Issuer's declaration: The Issuer declares that it owes the nominal value of the Bond to its owner. 

Issuer's undertaking: The Issuer undertakes to pay the owner of the Bond the nominal value of the 
Bond and the yield of the Bond on the dates specified herein. 

Transferability of bonds: Bonds are transferable to new owners without restrictions. 



 

 

Bond yield taxation: The yield of the Bond shall be taxed in compliance with the legal regulations valid 
at the time of yield payments. 

Method of notifying the 

meeting of the holders of the 

Bonds and method of 

disclosing and making 

available further information 

about the Bonds: 

The meeting of the holders of the Bonds will be announced through nationwide 
periodicals.  

Any further information about the Bonds will be published and made available in 
nationwide periodicals. Information pursuant to Act No. 190/2004 Coll., on 
Bonds, as amended, may be published and made available in the Czech and/or 
Slovak language. 

The day of record for 

attendance of the meeting of 

the holders of the Bonds: 

The day of record for attendance of the meeting of the holders of the Bonds is 
set as the fifth Business Day prior to the date of meeting of the holders of the 
Bonds.  The holder of the Bonds who is a holder of the Bond according to the 
records kept by the Central Depository on the day or record according to the first 
sentence may attend the meeting of the holders of the Bonds. 

Rating: No rating (evaluation of financial fitness) of the Issuer or the Bond has been 
performed or awarded. 

Additional information:  - The Bonds will be issued under the laws applicable in the territory of the 
Czech Republic, in accordance with Act No. 190/2004 Coll. on Bonds, as 
amended.   

- The rights under the Bonds shall be subject to a limitation period of 10 years 
from their maturity date.  

- No rights of first refusal, exchange or other rights other than those specified 
in the terms and conditions shall be attached to the Bonds.  

- Any facts associated with the exercise of the rights of the holders of the 
Bonds will be published in nationwide periodicals and at the registered office 
of the Issuer. 

- The Issuer excludes the possibility of separating the right to the Bond yield 
payment from the Bond. 

Note: These terms and conditions do not constitute a notice, recommendation, any 

other text or action under Section 34 et seq. of Act No. 256/2004 Coll., on Capital 

Market Undertakings, as amended, being a public offer of securities. 

These terms and conditions have been drawn up in accordance with Act 
No. 190/2004 Coll., on Bonds, as amended. 

 

 

 


